5H\HV $JXOOp &uUGRED *X'HUU N UROE 8 BHWR/Q DEE B) Q ERWEU 611DU 8IIQMR D O XM G OiltD7 BjIR\E 2y @XJ HOD D
0 R U R5/X WX B\HU ©HDIQURD QFD LD XD UTD LZJALXO3RD BB IX QW RERI Q WR

(O GHSRUWLVWD FDXGHWDQR - XD G~
FRVHFKDU «[LWRV SURIHVLRQDOHNQ |
779,, &DPSHRQDWR GH (VSD3D GH 9HWH
WD FHOHEUDGR HQ $QWHTXHUD HRRW[_

XQD GH SODWD (O RUR HQ FRQ
U«FRUG GHO FDPSHRQDWR 7DPELRQ
WLHPSR GH D FHQW«VLPDR 8

YH] HQ UHOHYRV HQ OD SUXHER 8&®ID
GH &DVWHOOMNQ HQ OD TXH KDQ FRQ®
&DPSHRQDWR

(1@ 559,, &EO3(2187TR (63%$°3(( A7 (5%
126((1 3,67% &B%,,(BAFH( %H6E S %2 H WMTAS8Y
&216,*8,426 O("S/IBE ( 252 <BUB( BIST

3HUR VXV «[LWRV QR KDQ DFDEDGRDBKIQD TXH VX SDUWLF
HQ HO ;, &DPSHRQDWR GH (XURSD \HO K Thye e
FHOHEUDGR HQ $QFRQD ,WDOGH BHW —
KD VDOGDGR FRQ RWUD JUDQ YLFRRU
PDUFD GH \ HO EURQFH HQ P

c(QKRUDEXHQD

EBIHS7, &, BHE,EL(/ ;, RFOB(2LETR (852
B SRBDHR2N 2TERFSH D, K725, 8% B/S7H1L
0 <(I BZ21&(L ©

—

T

e

i

L



(/ *5832 081,&,3%/ 62&,%/)@FH$)/250%
0(526'(( OHS=2/% S(LBLE, K( GBHEL, 1&ZR21
&(-$/(6 % IIB6"(I(*B&, 21 (6 4B( 7 (LeSIH6H,*1
'$6

, (Q QRYLHPEUH SDVDGR JUDFLDXSR ORQLFUFLDWLYD GHO *
SDO 6RFLDOLVWD VH SDUDOL]p XELH@®WVY.EOH DO]DPLHQWR GH
XQD OLTXLGDFLpQ H[SUHV GHO WWHORVLERRGXVWULDO GH &DXG
QRFLGR TXH D -RV« OLJXHO OROGCFFRRIOH KD JXVWDGR QX

VXHOR LQGXVWULDO GH &DXGHWHWRGR30ORLHPSUH KD KHFKR

(VWD UHQXQFLD IXH SUHFHGLG D W OBIPRVLEBBOL)DGDVXH QR VDOLHURX\D GHOPXDWH $KRUD GHVSX

QDV SUHYLDV SRU ORV WUHV GH WB LOHOWGHR TFQMPHRRY @BRXGHKH KD DO WRRD BERGOBLLQDFFLUQ \ OD W

,OLFLDWLYD ,QGHSHQGLHQWH G H QDI LI RIOFAPH\G i ODMIHDV VROR KD FRQWHUXARGR KXQGLU D *(856

TXH HO DOFDOGH VRUWHp HO SOL\HDAGR FFRSMAIH GHXWRRE RVHO R XH FRQ VXV REXS\XQ@MLDV YD %QIBX6ELQJRV PRWLYRV SRU ORV TRHL BIO

MDOHV ODV PDQWLHQHQ VXV VHLGH@RIHYRR HQ HO JUXS KD UHQXQFLDGR D ODV FRQFHMDR BRNV
HO FROFHMDO GH &LXGDGDQRYV OLJXHO OROOE£ WXYR SDUDOL]DGMR GV S

GH HPSOHR < WDPEL«Q HO WDO®HHQWEH/|
SXHVWRYV GH WUDEDMR HQ H@ \MD OSOH i
HPSOHR

V/DLCI D

IRV FRQFHMD QH\
7RGRV ORV JUXSRV FRLQFLGHQ HQHVXKDAURERY DREXF /26 &21&(-$/(6 &2,1&,"'(1|(1
WUDEDMDGR KRQHVWDPHQWH HQ KRVFROHDEBXAGH SR ,

OHDOWDG D OD LQVWLWXFLuQ\\ OX H ombBESRDRLGR sa| 48( (/ 75872 325 3857( *(/

FLHQ HQWUH JUXSRV \ FRQFHM QHRWIODT ¥H@BRIQXLBQ $/&%$/'( +$ 6,'2 1()$672 1" "E0e &'"() " &"* )

HPEDUJR FRLQFLGHQ WDPEL«Q R GSRXHIR\O S\OWDIMR _ &) *+3$ '(, *$-9 ,
$OFDOGH KD VLGR GXUDQWH HMWRW G HFBM@HVD rorwpy 20(18=86 ,168/726 < )$/7$ B A )T &% L 4 ()" & . 7 /9
GR \ KD VXSXHVWR XQ LPSHGLPHQMRRQBDLARWO R®RUHE '( &2/$%25%$&,+1 JIO%) &' *" . o
PLHQWR GH ODV FRQFHMDO DV TXH FHUFHQD ; -

FHRVEXLSDUHY
/RV HGLOHV GHO 362( KDQ VXIULGRDE XD Yy OD SLVFIMQSBU WBVHYLANOVDOMHQ @R HPSOHR GHO *RELHURKDGHWBVWLOOD | /D 0DQ
QD]DV \ ORV LQVXOWRY GHO DNRF D @GGHO

\g @\& v DERUDU H®RHERDFHMDXHVRFLDOEYRWEOD G FHVGH 2&78%5( +D\ TXHSUHFRUGDU TXH HV HO
PQLPD FRUWHV D SRO WLFD \ HQRRED® {% 0 HOYH D OR BWBVWLEFMXMALVIIGH QRS YD GH HPSOHR TXH FRQYRFIHO M QXQWD GH &RPXQLGD
KDQ VLGR REMHWR GH FDPSD3DV BV SRU EL? FRrOH SHUPDQHRRUWIGI QR JRELHUBSRV XHyWH SODQ HV XQR GH ORVRWI®HALSDOHV FRPSURP
SURSLR DOFDOGH 5HEXHUGH EF § T OLPLQD FXIMRIXDR HRQ SRRV ELOPER®%L@HuPHO 362( HQ ODV SDVDGPNVHQBFFLRQHYV DXWRQuPL
Q D RRIGR
PEV HO HSLVRGLR GHO :KDWVDSS BOWRE *RELHUQR

VXV FRQWDFWRYV GLIDPDQGR D R PRW
GH OD FHOHEUDFLupQ GH ORV FDUQDYDO

oYoFDO GHO VRFLDOLVWD *DUFLOORRHY GHVWLQDUE
H HXURV_  GXUDQWH \

BN QY RW WRQFHMDOHY WRFDDDXW KDV TXHSﬁ@,QngR,CGH SOUDVIXH PR

H OD UHJLpPQ HQWUHQ HQ HO PHUFDGR ODERUDO
RPDGR HO $\XQWDPLHQWR GHVGHQGHMRSRVLFLYR,YPR RvCdbuD VHOHFFLRQDU D HPW US

DY ROV O&R A@B -XxQwWD HQ SXEDB

PW H

7UDV HO DFXHUGR WRPDGR HQ HOOREWOPEMEYHORVGHIMHMLHYHY GH &DXQHMWHODTRIB OD ILYLRRBRFL kD HYWDGR XQ P H V GSROFUPOIIGRG DY H &R D FMRIB® O YLVLWD D QDX G H Of

DFWLYRV \ SDVLYRV GH OD 6RFILHR®D 6ERHULHOWIIRE LG QR DKRUD PHH @XKHIWVDULD TXKyRBKRQ
EDQ VWLFD *(856$%$ DO $\XQWDPLHQWRXMNY BQ2PFRIMWRWY D FRODERUDULARERRYBDV FRVE M
SRU UHVSRQVDELOLGDG GHE DHGBKRDVY 5RWWHRHHEUMPYDOWRHAG QWHUHVHOYOE RDAIR AD\RU D \, W

@ KHFKD HO DOFDOGH GHIM & VR QRRERFQIGO 1P RO ERY 00D /D
XYWy FXDQGR VH SURGXMRH

OID OHARLEHHQ PHOORGOER G H HXURV 8 VR
AHHINW DY SRUTXH VDE D TXWDVHRRBDYQ®D CHR PHSLSBIP B H &DXGHWH

0D QF KV FBRQ Wt

QR TXHU™D VHU FuPSOLFH GH X @ DREAW UWRFIOH SRYFEYKSRY SRO WLFRVIGHO GOHIWRPLHOWRLSPWRRYHGHQXQFLDU DQ 6L 8 BIQX QFRLER EKHR VY YYGFODBR G X UD QW HD @R M X @ MWRD

GHO $\XQWDPLHQWR FRQ VXV GHFLVLRQI$R PUBEXNMUBDEORHBERVLWLYRYV SDUD QXHVWUR SXHEOR

PG W
6 HpC

@ T W E T )G 5 27 W0 ) OD GLUHFWRUD SURYLQFLDO ®H&ROR@BVONO
5HVLGHQFLD GH OD\RUHV ~6DQ -XDQQYDQJ
B 84.. 3 &%’ 56l 43333+ & GDFLUQ ODUW QH] 7HUHVD \ 5XL] WK
e )) "ot or gk oY) "6'", SOD]DV FRQFHUWDGDV \ XQD V
OD -XQwWw=—=
(O YHQFHGRU GH OD SUXHED IXHD$ QW F@ &RPXQLG )Y ) .t o*i*ox

QR 0DQXHO *LP«QH] ODUW ™ QH] I1X8 OB F T "$ N [r<2gr( .1 16
IHPHQLQD VH LPSXVR $OLFLD &DPSMWQPXH{

*LP«QH] ODUW ™ QH] IXH VHIXQGD

ODV GHOHJDFLRQHV GHO *UXSR 9XQRFIDEHQ 6RF
OROOE VH KD\D YLVWR IRUJDGR H (PISOEW®RsT{H Dyp| 0 70%) 23381 )" I'$)

I*
KD SXHV/' )

(O SDVDGR PHV GH PDU]R VH FHGEI-DEGJ[D[HQ": BRRYEBFEAWWDKBGD UHG

FRQRFLGD FRPR /D ,QPRUWDO° FX&SWRL B D [&=
GH %77 /D GH D\HU IXH OD GHFIOTR ®BIXHEI®
PDUFKD HV XQ FOE£VLFR GHQWURLWQPLBUD |
FRQ SDUWLFLSDQWHYV TXH WRPBWHRQDO

(Q HO UHVWR GH D\XQWDPLHQW R\H IBOIL
\D OD VHOHFFLuQ GH SHUVRQD® MDIQW®
RWURV SXHEORV \D KDQ HPSH]DG®&HDN K
SOHDGDV
HQ HO O PLWH GH ORV SOD]RV SMWVXH

GH @ HWWHL kLR

YO8 X\OW DAV EQ WUYRELHUQR DXWRQuUPLUFR G
RVWOHIRHY THUMRORY HQ SURJUBPD W
(Q FDPELR HQ &DXGHVEW ICAFDWERN HoH¥RBB LHH WKV \ SHUVRQDV FRQ GLVF

\RHU)

QD

/RV FRUUHGRUHV DIURQWDURQ WQ RN FRYU[

DIRG\BS vVH\ XIYMPER D &RQVHMHWHDG G Y WALLHE

UHQXQFLDU D TXH &DXGHWH SDUWLBPRMUD deHAAMWEH3ARE D(5HVLGHQFDD& HDWOR

KDEODQGR GH XQD FRQWUDWDFL D GBI

UV R LVDPENHYD BRRFIIBFLUQ GH $OIRBILGH U \

P QLPR LQWHUSURIHVLRQDO \ TYRL® R
'"HVGH HO JUXSR VRFLDOLVWD DSR\DPPWR
HPSOHR
HPSOHR TXH SURSXVLPRV TXH VHUMR®IRDEOWBPQR PHR ERDHGHWDQR
33 TXH QR TXHU D FRPSURPHWHUVWRFRQ HVWH SODQ ,QFOX

KHPRV SURSXHVWR XQ SODQ GH HPS®

TXH DVFHQGLHURQ D OD FXPEUH £3JHE WD 6
HVSHFWDFXODU VXELGD GH ORV ®ROLQR
WURV 2WUR SXQWR FODYH IXH COIWR VY BID(
/IRPDV FRPSOLFDGR W«FQLFDPH®HWGEBHG W(
ORV FRUUHGRUHYVY DWUDYHVDURQ SIDDM MH (
7TRFRQHUD

GV REPWVH B PVR bANF ER

35(6838(6726((/(/ *2%, (Sup*"HQWUR

FW e BIHEH GH WH'HSHQGHQFLD URRQ HP@E V
HXURD\BDHD HO
&RPR KLFLPRV HQ OD HG XSDLQ &BWR MRPAF LAMP Y (QYHMHFLPLHQWR

$QWRQLR 3HLQDGR *DUULJD VH DXQ]WERPS®EDWRNEMMIILN FRN QHFHVDULR 'HVGH HO JUXSR P XBQALREV . HO & WUT
GH KRUDV PLQXWRV VHIXQGRVuPHJ (Q OD FODVLILFDFLEQ GH FRUUHGRUFKROGH RPN XGE HASP HR ( &SE7, /1% OB1LE+% X127)(D FXSDFLRQQDO
SHQD TXH HQWUW D PLQXWR VD 6D 4O SULPHUR HQ KDFHU VX OOHJDGD DHBHWT 1363( AR HQWHQGHPRY oD oy 3/$1,19(56,2L(&( OF8W( | -)yporLvFr
*LP«QH] &DUSHQD TXH HQWUp D PLQXWR XHO *LP H VHIXLGR GH -XD &DUOﬁOO£F$i§_1 HYWH WHPD WDQ LPSRHWDQ@Y 0,//21(6'(( (B526 3EHE5HH (@ 0%3R] ° X H
(O FDWHJRU D IHPHQLQD OD YHQRHEROW I @ «QH] Q B RwWL FH%Pr «vwp VRQ oDV TEHW 3/(2 < 6(59,&,262&,$/(6(1| JHVWLRQ $V
XQ WLHPSR GH KRUDV PLQXWRD IXNHyl WRYV ODUFR \ OLIXHO 6£QFKH]] OROLQDKD\D WRGDY D KR\ SHUVRQDV PHRORV 1&g 2&%/,"$" ( &SB"(7( SURQD
GHWDQD 1LHYHV *LP«QH] ODUW QHUD 9 GHWH TXH FXDQGR HO 33 DFFHGLpu DO S

*uPH] 1DYDUUR D PLQ VHJ




23 4

$XWRU D

*DEULHOD .HVHOPDQ
A XY WWDBRR UDD
(PLOLR 8UEHUXDJD

(G /D *DOHUD

(/ 02167582 (1 &$6$

8Q G D (XJHQLR HV U
XQ PDOYDGR PRQVWU
UHVLVWH WUDWDQGR
VX FDSWRU TXH OR
HQWUH JULWRV D V
FDVD GHO PRQVWUXR

XQ OXJDU K¥%PHGR GRQGH

WHQWD FRFLQDUOR

D SHVDU GH OR DWHUUDGRUD TXWHRBKE

SULPHUD YLVWD HO SHTXH3R (XJHWQDR
SRUTXH KD\ DOJR

GLDQR HQ HVH PRQVWUXR JUDQGSOM |

WHVWDV \ QR KDFH FDVR GH WRGRAQV
HV UHDOPHQWH HVH PRQVWUXR" «4XX
QL3R"

DSWDGR SRU > >
R HO QL:R V@)

UHVg(OWD VHU

«Q) L >
6LQ HPEDUJR \ B-

ROR SDUHFH PX\ DVX=8

IDPLOLDU HQ JRVARPRIQVWUXR Exbopo= $oH
lQ TXH VH WH GA& vxv )

XV HQIDGRV! <1 «4XL
SUHWHQGH

GH ]DIDUVH GH G D
TXH GR OOHYD 9
X JXDULGD /[M®F /G

@ SDUHFHW HVWD Kpv

KDFHU FRQ
8Q FXHQWR FRQ XQ VRUSUHWGXRWH ||_Q8>01{VI¥\/H PﬁQV

PH VXHQD > bs =
@, & -
>=7? : 9 @ @
A ? H , ? B
(O SUHVLGHQWH ZRV¥« 9 = 9
5DPpuQ 8ULEH |OD YLFH- ? - E
SUHVLGHQWD THYHVD, _ g 9
$UQHGR MXQWR FBQ . K s
RWURV PLHPEURYV GH Q@  _ L= M
DVRFLDFLPQ DQ (HI 9 =
SXHVWR REMHWLYRV TXH OP& =A
PXHYHQ D HVWD DVR, g o0& E
FLDFLUQ VLQ EQLPR GH
OXFUR \ KDQ WUDWDGRRGH g i
FRQFLHQFLDU |[D ORV FLX & -
GDGDQRV GH |TXH q\é% *)&*)*$ s> 8
@ /v, QHFHVDULD VX FRODER ' 3 5
UDFLUQ SDUD| TXH XQ - _
SUR\HFWR WDQ EHQHILFLRVR SDDIDGNEBQUR ORFDOLG G VDO
WH
: & - 27
$&$/8&$ GHVHD FRQVHJIXLU TXH WDEQW¥RIWRYV HQIHUPRV GH F
FRPR VXV IDPLOLDV WHQJDQ D VPHBREBRVLFLUQ GLYH @VR\;A
PRV GH DSR\R LQIRUPDFLUQ  WHHQWDISHIDOL]DFLUQ _ .
SVLFUORJRV DFRPSD:DPLHQWRV W\D(DGHHB;(VRFX§DFLRQ%OH
GH \RJD SDUD PHMRUDU VX FDOLGDQG GH YLGD @J
H 9, *9
3DUD HOOR KDQ VROLFLWDGR ®DCPRRYERDDFLPY GH ORV FLX
TXH DSRUWHQ VXV FRQRFLPLHQWRURIKDELQLGDGHY RHGLDQW
UD GHO YROXQWDULR < WDPEDIX®OORY HPSHOLFDGR TXH, D
QR GLVSRQJDQ GHO WLHPSR QHFARDWR|R SXHGHQ R\XGDU FR |
FLRV 8,57BH B = @
>@ = Co> L

&217%$8&72 3$5% &2/$%25%$5 &21 /$ $62&,%&,°1

OL«UFROHV

D \\ GHi D)
VHR /XLV *ROI Q

KRUDY H@ WX WHGH HQ HO 3D
MXQWR D OD (VFXHQD GH 0%Y¥LFD

% #7& ' 00( *++,

C.@

7THUPPUPHWUR SRO WLFR FDXGH)

>

N&

WDQR

+DFH XQRV G DV HVFXFKE£EDPRV X833 V¥V DEZHHADPLE@E R RAHW WEHHIX Q F LENVUDV B BEVH PRIQUFLHRWD ¢

GRV GH DFWR IUYROR
PRV HQ HO $\XQWDPLHQWR

126 &2N&R{(-$H 65/

927%$52148( @2/ )8B((
5% /&I ((
7,¢1'26 (2% (51$S

L U U H VG RIQIMIDEROH) W H. QMDH UTHK\HD G IR FRRJ G DQD FYIP\R XKOHFR.R'Q @ B H J

(O SS VH SUHVHQWp D ODV HOHHFGGRQHY PRW RFDSOROWMH ¥ BLGH W
HO SDUWLGR P£V YRWDGR \ SUHN HDVIDQRH WX GG H@QD MO S
_85$521 GBH &$5+26 « FHMDOHV GH HVWH SDUWLGR MQ UDXWHRQROXE FROMURVDOFBYGH R
FRPSURPHWLHURQ D JREHUQDU

6LQ HPEDUJR D ODV SULPHUDV ®GHDFEREQRBR PBEQR XD FLAFIR®M X(
&203520(WD GH VXHOGRV SDUD HOORV TXPDORUMOHGHFHSWBGR SRQVO®
GLMHURQ TXH R VH OHV SDJDED V3R WXI® G0HU ™ VR VHVGR Q)
VRUWHDEDQ ODV FRQFHMDO DV YWRORRE FLHPENRY G H/ DHDQGRU B R

QLFLSDO TXH D G D GH KR\ WLHR I & G \WOMIFPRHIWR O® IMXVWR
(VWH KHFKR HV HO HQJD3R P£V JUW VY FRGH XRV SHIXNVGIHIRD RO HQ BLOD KL KRR DWGH HO

DXW«QWLFD HVWDID SRO WLFQGROX®HGYHUHLEG GR

DKRUD XWLOL]DU OD UHSUHVHQWDRGHWDXQR Y D KXQ| &21/I% H/&B/" =K1 I%OH1L2
'LFH HO 33 TXH QR YDQ D GHMD U BIXG @6 BV HYRWD FDOIE

KHFKR DFWXDQGR GH HVWD IRUPD

'LFHQ ORV FRQFHMDOHVY GHO 33LMARHQI OGRS RO/ BRE
RSRVLFLpUQ DXQTXH WDPSRFR F
UHVSRQVDELOLGDG 6L HVWDU
QLQJXQD UHVSRQVDELOLGDG L v
IHFKDV YHUHPRV D HVWRV FRQ

(I 3377(11'26 23&.,2
1(6 2 5(EB(THHY -B5S
0(172 4B +,&, (5281
(7226126 &$8 (1S | 07 T
126 ((/(( &BOB/,9), (! | HVYWE HQ OD RSRVLFLKQ
0 (17 ( ISB2%/, *$&, 216

W &SB*2(( &2L&(-$/
2 OEEEH+SEEH LHEH

MHIH TXH UHQXQFLH D ORYV
oD

'LSXWDFLUQ SRU QR WHQHU| . g
GHO TXH OROOE | *BL( EBS(EB3216%%,/," "'

N AT NN/ IV, O NN

+,&, (52 BAISBE2IB(G7H(

68(/'26 BHSH//I26 4B( 12
) 8 ( BE(BTH V2SI OS< 255,
" BIU2<(L72L&(6  :{(( SRQH
521 48( 2 6( /(6 BB*SWHE2
48 ( 48(S-$12 6( "(S(L7 (N

VX

LGDG

B3HUVRQDV FRPR )HOLSH %D3uyQ R ORURWVGHOIZBOD DRDXAHEQD XH O
D3RV HQ SRO WLFD GHEHU DQ KDEHRVH®MWHQKXERD\XQ XD HO |
SDUD TXH KD\D XQ YHUGDGHUR SGXBDHAWRR DECHPREQPWILNFRV \

SDUHQFLD HQ OD JHVWLpuQ GH OR!
FRV 2 LJXDO V OR HQWLHQGHQ S
wD

(O 33 WLHQH GRV RSFLRQHV SDUD
VLWXDFLpPQ TXH HOORV PLVPRV K
UHVSHWDU HO MXUDPHQWR TXH
WRGRY ORV FDXGHWDQRY HO GH
WH ODV REOLJDFLRQHV GHO FDUJ
PDUFKDUVH D FDVD (V HYLGHQW
TXLHU FDVR TXH GHEH SRQHU ILQ
SRO WLFD TXH VXSRQH SHGLU OD
FLXGDGDQRV SDUD XQ SURSpVLW
XQD YH] JDQDGD HVD UHSUHVHQW
SOLU FRQ OR SURPHWLGR HQ OR
GHYROYHU HVD UHSUHVHQWDFLMQ

(Q OR TXH UHVSHFWD DO 362( OR
YDPRV D VHJXLU WUDEDMDQGR

FRQ HO PDQGDWR TXH QRV GLHU
GDQRV WUDV ODV SDVDGDV HOHF
\R (O GH HMHUFHU XQD RSRVLFL
FD] /RV VRFLDOLVWDV HVWDPRYV
GH TXH FXDQGR QR KD\ XQD RSRYV
ORV HUURUHV OH VDOHQ JUDWLYV
ORV HUURUHV VH SDJDQ LJXDOPI
QRV SUHRFXSD QR HV TXH DO JRE
JDQ JUDWLV VLQR TXH DO ILQDO
GDQRV TXLHQHV SDJXHQ HVRV H
PRV D WUDEDMDU SDUD TXH HVR
SDUD FRQVWUXLU XQ SUR\HFWR D
33 TXH VHD GH OD FRQILDQ]D GH
QRV DV



&RPR WRGRV VDEHPRV ORV &RQFXUWQRW GHPHUMREG REHVPXRRDYV Y HHWL UWLIR \X WIUMLE B
SDUD QR SDJDU VXV GHXGDV $ PHQMBR HRXFRRR SRRYHRIELRY GH Op¥ BPFSIMHMNDN YH Y
D FXHUSR GH UH\ PLHQWUDV VXV 9®HXDB0O\VG A RE VHQMHW LEBIQDG H® SUH\VQN BEUOLIBOXGGEIVU
GHVGH QXHVWUR SXQWR GH YLVWB \ KRSURFHRE HY HGWN KSRUHIWH® 6 R® KOBFWR VROLFLW

) A < A
@ - / ?
9 > > > >
& =
$ @
@ H
J = ? 9
? B
@ ? ? =l
/ 8 @
| 8 3 -
9 >
> 9 I= |
I F
9 A
> G,"
I' >
> B ?
@
7 ?>l < 2,333
9 ?
% 3,333 = 99@
33,333 |
@
$1 B
9 3-S <,333-S
R,3R = 9
S, 4
H
/ A 9
H
B F G
I' R ,333
1
2> <2, | 7@ -
A
D> , >A H
?
- 9 7 @
> H 42,R<4
9 9
- 9 A
R33,333 H
= H @ 333,333
> 3 F A
@ >l 33,333
> -J | > 7
/ =
> @,
= | 9 = 7
9 > > H 9 -
@ 2?1 =
9 > H >
3 9
FR<,SS3-S ,R<-4
= J I H

9

>|

9
H
9 |
9
>
2,533,333
@
3
3RR
, !
>
3
G,
@
G-

)LODOPHQWH OD DEVRUFLUQ H[SUDHFV\HGWR SE - A <
/ @ VD TXH JHVWLRQD HO VXHOR LQGRVRROQWDIOAH 1 o
= > - A< @ FLUQ GH VXV ELHQHV \ VXV GHXGDUEDANGH S '
i b = R33,333 PLHQWR GH &DXGHWH (VD SRV IKGHSSBWHQ Y= 3 2
e o 33,333 = 7 WLILFDU DQWH OD FLXGDGDQ DDWQ]DXHMNR GH)
g ® A e FRQVLIXLHQWH VXELGD GH ODV WDVDV 33,333 2@
? H . ;I o (O *UXSR OXQLFLSDO 6RFLDOLVWDIQ/ P OEVE |
o o *(856% SRU SDUWH GHO $\XQW D P L HRHW R H DROJRK o+ <
3HUR WDPEL«Q H[LJLy WLHPSR SDBRQMAMBR{
33,333 P 3- 2 QHJRFLDU FRQ HO 0LQLVWHULRO®HGHXAH YEQ | 7 @,
< HVWD QR JHQHUDUD SUREOHPDV ®MW R XHYRUD
? > 8 ORV SUHVXSXHVWRV PXQLFLSD@H®HSO D D BORUFIHEW B XQEF LD
XQD VROXFLHQ FRQVHQVXDGD VLQ «[LWR
@ @ @ =7
> & s g @, A< -1 > = 3 2 33,333 2@ =
,+ < I 7 @ H - =
>J ,R33,333 (Q D3RV HOH 33 QR ,R33,333 '- >A? > 4,333,333
L, WRPE QLQJIXQD PHGE = ° °7 8> > @ >
Faasss G Gb SbUD VDFDU DG (O *UXSR O0XQLFLSDO 6RFLDOLVWD DH \PRWFLUR GHI D FBGH6S GIR U & DDW
) f 0
33,333 55 ODQWH OD HPSUHVD Q we
. UHQHJRFLDU|OD GHYPLHQWRIRDDXR &NELGHIED fHUFH B X AKRX BRRUDQMEBE R L] UIX @ 8 OPRSE
QL UHGXFLU FRVWHV QL
e VLTXLHUD SURPRFLRQDU
9, HO VXHOR LQGXVWULDO
= ? P — 9_
292 = 2 < ?
> ? 9 f)
7 / 9
> 7 J > 8 > > @
@1 > / Q
A B = -
= @ = >
87 9 = > 9 H
* = @ -
99 9 B




