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/D &RRSHUDWLYD LQLFLD VX DOGDGXUD D
SULQFLSLRV GH OD G«FD(
(O G D GH MXOLR GH
GRU JUXSR GH DJULFXOW
UHXQLu FRQ HO ILQ GH P
OL]DFLpPQ GH VXV SURGX
FRQVWLWXLUVH HQ &RRS

(Q VH LQDXJXUu OD E
HO WUDQVFXUVR GH ORV
FRQ ODV QHFHVLGDGHYV
FDSDFLGDG I VLFD

(Q HO GRV GH VXV Y
REWXYLHURQ XQD PHGDC
SUHVWLJLRVR FRQFXUVR/|
QXWULGD UHSUHVHQWD el : :
DFRPSD3p DO 3UHVLGHQ | ] '
SUHPLR GH PDQRV GHO 0
SHWH HQ OR TXH VXSRQH
WUDEDMR GH HVWRV D3R\ "

+DFH XQDV VHPDQDV VH
FLRQHV SDUD HOHJLU SU
UHVXOWp UHHOHJLGR 3D
HQWUHYLVWDPRV KR\

(QKRUDEXHQD 3DVFXDO
WRULD DMXVWDGD +DV
QHV D SUHVLGHQWH g&B
6DE DPRV TXH LED
HOHFFLRQHV UH3:LGD
LPDJLQEEDPRV TXH

+&uPR YDORUDV ORV
WUR D3RV FRPR SUH
3XHV ORV GRV SULP
URQ EDVWDQWH GXU
\R VROR FRQ XQD G
HUD OD TXH \R KDE
HPEDUJR ORV GRV %
KH DIURQWDGR FRQ
UHFWLYD TXH \R SUR
EDVWDQWH EXHQRYV
FRQ SUHFLRV EDVWD
KHPRV FRQVHJXLGR
EXHQRV SUHFLRV \ H
WHQWR
+4X« GHVWDFDU DV F
OHV ORJURV GH WX S
(O SULQFLSDO ORJU
GDGR D FRQRFHU QX
OD FRPDUFD HQ OD,
&DVWLOOD /D O0DQFK
FLRQDO +DVWD DKRU
KDE D VLGR UHDFLD
YLQRV D FRQFXUVRV .
HQ HO SULPHU D3R I . ]
SURSXVLPRV SUHVHQWDU QXHVW
YLQRV DO FRQFXUVR ~%DFFR° GH
GH &DWDGRUHV \ HO YLQR 6DQ
TXHGUW HQWUH ORV PHMRUHV Y
(VSD®D (O VHJXQGR D3*R HO OHUOR
JXLp HO PLVPR UHVXOWDGR \ HQ H
D3R KHPRV FRQVHJXLGR PHGDOOD
FRQ HO &HQFLEHO \ FRQ HO &DEH
YLIQRQ &XDWUR SUHPLRV HQ WUH



< DQWHULRUPHQWH VH GBEQXHYW@BRGRXHEOR \ O

D FRPDUFD 7DP
PHUFLDOHV TXH ORV

DOJ¥%Q SUHPLR" EL«Q WUDEDMDPRYV FRQ FR

GDQ D FRQRFHU D QLYHO

1R QLQJXQR 6ROR VH FRARRO®BRHOQXHVWURYV
SURGXFWRVY HQ &DXGHWH
(QWRQFHV SRGHPRV FRQ

e< HQ FXDQWR DO DFHLWH"SULQFLSDO REMHWLYR SD
HV TXH QXHVWUR YLQR \

JQWHQWDPRV WDPEL«Q TX3HQ HQF S%(%HFDG’"D o
QXHVWUR H[FHOHQWH surRBKRWrHY DU ORV
LOQWHUPHGLDULRY HQ OD GLVWULEXFLuQ (Q HO
SULPHU D3R GH PDQGDWR (@RR'ELM\HR/\#lLbFPFtW HVH HV
D XQD FRRSHUDWLYD GH MRIRHMRUPUDOR FDOLGDG
XQD XQLpQ GH DOPD]DUDVCERWRYVWIQB8BDYBWDU O
ODQFKD FRQ VHGH HQ 7RORBRSHUPWRYHNVYWDV \ HQ
JXH SRQHU HQ HO PHUFDGR DOLRPBOIRDHV

GH OLWURY GH DFHLWH VLG RRM HFWUHIDGER GHQ DQE W §
WHUPHGLDULRV FRQ OR TXKRRORUWDPIRWD RGOFDPSR

YDORU D3DGLGR EDVWDQWHHD\VRUHVWE IXQFLRQDQGR \ HV XQD KHUUD

PLHQWD PX\ LPSRUWDQWH

&RQ HVH EDODQFH VXSRQJK XWHVob VoXYwp QDO PE
DOWHUQDWLYD D OD WX\D WHHEB S FRORY UpPp S
DPELFLRVR *QR" QXHVWUD LPDJHQ \ SRWH({
/R %QLFR TXH SURSRQ DQ IPFbHEHG R VY WHRYV SUR
SUHFLR GH OD PROLHQGD BDFRY D g @WHU SRU

FRPR HVWDED DQWHV GH TKHH R HeY HBMH DOW
OD SUHVLGHQFLD QXHVWUR DFHLWH VH HQY

XQ PD\RU YDORU D3DGLGR

*&X£0 HV OD SURGXFFLpQ DQXDO GH YLORV \ _
DFHLWHV" *9HUHPRV DOJ¥%Q G D YXH

HQ RWURYV SD VHV"

(Q HO DFHLWH HQWUH XQ PLOOUQ \ GRV PLOOR
QHV GH NLORV GHSHQGLH@édﬂé'ﬁd*BV\HDFkRMH‘@SUDEDM

YLQR HQWUH PLOOMQ \ PHd@R\ YRRRRBHYBRBH VI XH R
GH NLORV GH XYD GR FKLQR \ MDSRQ«V T

WDGR QXHVWURV YLQRYV §
SHUR FRQ HO DFHLWH +VH

JRFLR" wﬁ%%%WHQLGR

QRV OR
+DVWD HO D3R SDVDGR QRQ/RIJH(?V\%(EES-PSER/UWDQWH

HVWURYV
SURGXFLU HO DFHLWH GH OR TXH OXHJR VD

FE
EDPRV FRPR EHQHILFLR sRUK PV 3DVFXDO
(VWH D3R SDUHFH TxH YD DM PRy VXHUWH
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$FWXDOPHQWH HO YLQR H

«&X£QWRV WLSR
SURGXFH OD FRR
7HQHPRV PRQR’
WLQWRV &DEHUC
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ORW \ 6\UDK < C
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)XQGDPHQWDOPH
GHPRV D JUDQHO
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UuLuQ (VWDPRYV
SDUD TXH ORV Yl
GDQ \ VH GHQ D F
HQ ORV UHVWDXU
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7THUPuUPHWUR SRO W

BG HURDAH ONXH HH® HO SXH
O~ O SADU[ IGARMH DRRY D U
KDL WR O/GHR FRQ RRGID | R

BYWROOMH GXUDQWH OR
VUOR ORV G DV GH ILH
VXV GHOLFDGDV FDEHFL

WOPRQWMALODEBMDQGR D3
*@ R U RH VWHWANH S UMH DV
RUD Q MAHWPRIQ RIHDQRVOWVHYV

PHMHR WDV KD BRRMIWR SO
WROGR 3HUR HV TXH

Y LAPESUH KXER FODVHV
WO RV LERRUHKR P FRPHUSZ

SOV Y PR D UH GBI H QW
FRQ Ve X MARY EB gt 33 YD
13 RHYERL @ B MFRQY HUYDGRU
FRP B 01 ¥ RPHYR LHROVLEOH
GAPOEWRWVH HO SDUTXH G
WRBRRRBR QLR PRAXLY J
R BB XHY VAR YT RIR (G H
pYALIB YT DY R ORY

ODV PDFHWDYV FR
SOD]D GH OD LJOHVLD

VR BV RER R wr u

SRU TXH SRU GRQGH SDV

KLHUED
DQGR 'H KHFKR

5 HU B SIRQY LFO HRHBU HIX QW I
X HRWOWKID GBHUGH \oHP XLOHU G
1 QRYTXRROOBV [ RODOHYV GH
E HD LHIFRIR GD1VSRQG |
\GCHHERPBEERSDOWR W RGDY

S D RIEXFWRND v HX QX §D O
PRV D VDEHU FXDQWR Q
FDSULFKR GH ODV IRWRV

BRPROBLMRWRBBY LM JxHO
sD HO TXH PHQRV FDUU
OLVWD WLHQH GRV \R
FRPR HQ HO FKLVWH !X
<O VH GLVIUD]D GH PDH
QR SHUR QR FXHOD SI
VHU DSOLFDGR \ QR HV
/IR GH OD GLVFRWHFD H
UHVXOWDGR XQ GHVDVW
UHV ORFDOHV D%Q VH

GLQHUR HO $\XQWDPLH
XQ HXUR SRU OD FHVLpu
ODV FRQILUPDFLRQHV IR
DQDOHYV GHO OD KLVWRU
FDXGHWDQD

(O DOFDOGH LQYHQWD (
FDGD SOHQR HQ HO %O
"FHVH GH OD YHUERUUH
SURGXFH HQ XQ SOHQR
LQVLJQH HGLO \ VROR
PLHPEURV GH OD RSRVLH

PEV EL

JLVWHULR DGHPEV GH W
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8QD FRQYRFDWRULD P£V HO JREIHSQRRGH® IXH)RDWLHTHENHODQWH FRQ @ RWGAR W |
SDUD &DXGHWH 2WUD YH] VLQ QID®ERJHHE QFRQDWA FIRFBH EMLVR GH -RV«OLQKB® VR
FRQWULEX\D D PHMRUDU OD YLD )XGH UHRUEDXGIDGHMREVFRDAXR SDUD UHVRE®EBDWU R \M B
VHQWD R UHVXHOYD ORV SUREOHPRDV G HW DS/X HEFORXTUON BRIEAHD TXH WRGRMW DBV FRQ

6H GLR FXHQWD \GHQ WHDFQR DV WIKGW FIQDFQ BiW SOXEKIEFRE® OB SR BQR FRQ HVWH SXTUWR S
IDYRU GHO $\XQWDPLHQWR HQ O DD®HF-DUIL MR & HUEHENG W WY VH WUDWDURQ DV
PRQLWRU GH WHQLV \ RWUD FRQWBXEPHO LOX SWBREXSWHRLSRBRU OD V HIXHI IK®D BXH C
PLHQWR GH FRQYHQLR FROHFWLYR UL @X POINRVRRY RR ERRERY ODV %OWLPDV

s DEOG R HGBMBDGBHHQ OD OLPSLF
Y A IOV H
(O %QLFR SXQWR SDUPHERRRWLPEKQ NenniAAY %Q%QLPLHQWR%WWEU

E a
G«ILFLW HQ HO SUHVXSXHVWR D®H3 3 i KD \éﬂ "RDTX Q OHGLQD GH TXH HO
KD\DQ IDOWDGR P£V GH i HQFXHQT gg 4 XSH SRUTXH HO $5, USDDAHQWV
TXH HO $\XQWDPLHQWR UHFLELu HXQVH L% {f %E%/H OR KDQ VR RERDAVDGRV\
\HFFLUQ GH GLQHUR GHO (VWDGRGH WBDY&YWWEHbL T, MV FRQFHGLHVH OD VXEYHF
OORQHV GH HXURV FRQ HO TXRWHHGRD®Y$5,HOf YBPIR ®HSEIHKDELOLWDFL QN RQWHOU
HO 33 KD GLODSLGDGR PX\ SURE&W R FOEL\HURDRHWULGNGHETLKHQR VRFLD O LVWIMH DLSACRED
GH OD QDFLpQ OH KDE D SXHVWR LGHWHVRQHNG DBRRRIWEHQW3 6H SXVR HQ PPDQ FKD
VH PDQWLHQHQ IXHUWHV GHVHTXLOLEULRYV WHQHU HO HPSOHR HQ WF
TXH \D QR VRQ LPSXWDF ™~ """~ ~~ - T YLQEXODGRV D OD UHIRUP]
DQWHULRU $V~ OR VHS3I GDV $OED3LOHULD YHQWE
FLDOLVWD GH KDFLHQ( PDWHULDOHY GH FRQVWUX|
ORQWHVLQRV WHU D HWF /DV D\XGDV

/ID SRO«PLFD VH FUHu H VXSRQHQ \D PE£V GH J

QHLGDG R QR GH LQFOX \ VH KDQ VXEYHQFLRQDGR |
SUR\HFWRV 6LQ HPEDUJR C
GH IDFWXUDV ODV UHIH

HVWE SDIJDQGR ODV VXEYH
GHSHX(;J?FPLS“RQUV(\?HH DDJSXDDJVD FRQFHGLGDV OR TXH XQLG
FLLO GH QXHVWUDV DJX 33 ORFDO GHVDOLHQWD OC
GR \ VROR HO ORV %OW | | QXHYDV D\XGDV FRQ VXV G

KD VXSXHVWR XQ QHV HVWE SDUDOLIDQGR H

4 OLHQWUDV TXH 'H KHFH@ I3ORSHRWR B KD
PDQWXYR SRU GHEDMR UURJDGR SRUTXH WRGDY
DOXDOHV HQ HO KD IRQGRV SDUD QXHYRV SUR\I

HXURV 3DUD -R) /ID FRQFHMDOD VRFLDOLVWI
ORQWHVLQRYVY HVWH LQ ODPHQWDED TXH GH QXHYR
XQ IUDFDVR HQ OD JHVW MDGRUIB3IBEHL $6 DIPHEHQ W
$\XQWDPLHQWR PHVHY GH UHWUDVR HQ HO

3DUD HO DFWXDO DOFD( QUPLQDV \ H[LJLu DO (TXLS
- ELHUQR TXH DJLOLFH OD IL

KDFLHQGD OD FXOSD H\
WDV TXH QR VH SUHRF) ~_|_~ YHQLR FRQ HVWD DVRFLDFL
- VH YXHOYDQ D SURGXFLU

WDPLQDFLuQ \ GH ORV J & 3
GH &DVWLOOD /D ODQFKD GXUDQWH HO J SUREOHPDV GHO D°R SDVD(

ELHUQR GH %DUUHGD TXH QR mm%%”%\ﬁw POOWHRMH WO YR] GHO 33 (VWDUHOOL
SDUD PHGLU HVD FRQWDPLQDFLHQ $KRDORYWR 8 RLDHR K BAUHHEXQWH *4XL«Q HRIDSHE® FRC

/IR FLHUWR HV TXH FRQ HO PLVPB ERQWU L %U (g DX IﬁgBHJ’RHLHggg;‘(‘;%
GRUD ORV PLVPRV YHUWLGRV \ SDUHFLG A Q R
Ri"8 SH

JDPRV HXURV GH GHSXUDFL pmQ\ g%DV QRXHOYRRQSVHHFVRLUQLRUB QIR

JDGR P£V GH HXURYV
R VROR DGPLWLp QRR FRQI
B RRF LYOHRR TXRIGILRKR W
iy

7RGR HO HVIXHUJR TXH VH KD SHRAG R W ¥
GDV GH WDVDV H LPSXHVWRYV UBFRUW
DVRFLDFLRQHV GHVSLGRV GH W UFIDEDIOM U HJXLU HO PD\RUOQY¥%P
RVFXUDV HWF VH HVWE \HQGRLGR UD OV Ill)_|9L
R

VWH DFRIQIF HB® RV WUHH L
VDQJU D HFRQUPLFD WDQ LQMXVWJIFHM D,

XDO SDUDGRV PEV
VRFLDOLVWD /D IDFWXUD OD FREG DG K ’%@ U \i \I’_VL%CSHVS\@FS/VMU_H”U”&(E‘;\R;
-XQWD GH &RPXQLGDGHV TXH D QIXRYBUPRERY EFBIS/W D GH HPSOHR X
VXV SURSLRV SUREOHPDYV

, D HIKFQAVOD @ DWL Q UHH K RXAHDY

(O 33 WXYR TXH UHFRQRFHU TXH H\GWHGY ” Q HO DOW H BIER D COIHLC
P\L UPH. Q@ R DAS\IDRDREERVX FE

VWL HQ UH\DWH 3DOHER

%, 549 SHUR QR KD\ PDQHUD

ODV PDQRV \ TXH HO FRVWH SDLRDNIEDOF!BH
LQDVXPLEOH H LQMXVWR SHUR HGIL Q@ WHDHY



/RV VRFLDOLVWDYV SUHJXQWDURGQ SRU BOIXQBV FXHVWLR
QHV GB PBVEHYLEEOGHOSB¥ERFOR 0 X Q BX P
SUHVD SULYDGD SDUD RUJDQL]@% 3%%?'%@% IXOLELSDO VH HP SHIDDHRQBNFRE

GLVFRWHWWDV QDYLGDGHV 5HVX QWDPLHQWR SDUBMVSRQNVOEDULE
XQ VROR FRQWUDWR VLQR WUHVHQ U XBWW B xGHYM RFRYFLUQ D ORRNV JIJIHFHWD QU R
WUDWuW FRQ GRV HPSUHVDV \ QR/RREL QW REHRW GWRHHOGHVGH MX QL B WEDINERQ L RIDEH |
SggRSHQSVUDHPJRXVQW%EEI/XQR'ULUOPD“ lSVCH\?L\VFf'3(|JP§-PtS3*l’-||=>£|Dc5Ru GH OD CsHUIL[Y.® BW XUD
KLFLHUD XQ VROR FRQWUDWR Ff&@%%%”lg{é"‘aﬁ%ﬁﬁ\)‘opsRUWDQWHV SHUPDQHFH
HQ YH] GH HVWDV GRV HPSUHYVDV(O® H&HNWHPSOHIRFIRD FUHFLGR GH P DHMWBYV L QE-R)\
WUDWRY HO FRQFHMDO GH ILHVEVIRW HO X4 HIF WIDQWH VDU ROXGHWIRQRY RHONER
GH KDFLHQGD WDPSRFR OR KL]RVHHEOXWRQHIQWHPSW TXH FXDQGR -RWVkR OAR R H@L
DOFDOGH GLMR TXH VH KDE D KHF KR BY GSB UDXHOXGLB QP VL TXLHUE\I RELMHED
DSOLFDFLUQ GH DOJXQD OH\ 1\D %&%*LQFLFSQ@@ B &Y SUR\HFWDGR QLEDIXD 5 POIGE

(SE'EFHDU“?_QGS?ViHX%SELR@VLf;‘SDB@DBRQgg 9H'E' ﬁ?gﬁﬁim) GH PXFK({@VDOPDO GBIV
QWH HQ W X -

GH QR DEULu OD ERFD SHVH D TRAMWRERY V VR GH VX SRO WLFD GH HP
TXH IXH «O TXLHQ LPSXOVR HVWH @G B¥38R X LWARHPHQWR E£VLFR S RUG HSADRIIUDG
0£V SUHJXQWDV VLQ UHVSXHVWDXWEDQR K@ PERAFLSLR TXH IDRULRREFERGRFSE
WR SDJR OD HPSUHVD ODV HPSUKWMDWHPEBDRXGEWDHVWDQFDGR VLQ @XERHVRGIX.
PLHQWR SRU HO XVR H[FOXVLYRFGHQHD VDR ¢ URSWHRADEXH SODQWHD

TXH YDOH P£V GH HXURV £ H{ \(Jlﬁ)d._u G} OPY DIXDV UBIYGEXDD R D
FDXGp HQ ODV WDTXLOODV \ TX Un g (g'%o 11|QFUHPHQW/RSR®HH$JHR
SRUTX« VH HYWDED WUDPLWDQG K oD OL D G

OD DFWLYLGDG GH GLVFRWHFD @%%%ROQFH&@UV»R'TBG\%O \ SRU HO HTKHVEAOGH CF
VH KDE™D LGR +OD OLFHQFLD QP RueHpWHPGCEWD L\oT KR GHEH VHUWHHBER VYW E RT }
GH OD DFWLYLGDG" \ VL VDE D®®PXIIDDDO® RYFKD GHHXURV \ TXH HPAH ®@®RWHDO
OD FHOHEUDFLUQ GHO SOHQR OKDHB&OM\EL GBE6R WBGR HO DKRUBRLFQ @H VLA
FDQWLGDG LPSRUWDQWH D SURYHHOR DHY FOH IKDFARQHD ULRY \ GN O RRALDEYRQH
SRU VXPLQLVWURYV GH QDYLGDG dpOPX LDV BVHS WDH'WPY ORV GHOSLSRID\ HJIV WX

(O (TXLSR GH *RELHUQR GHO 33 Q8VHWHWPS QURGSRVHSEOLFRY (Q WRER NDWIHGR
KD VXSHUDGR D V_ PLVPR UHVROYHU HVWH JUDYH SUREOHPD

8Q FRQFHMDO GH +DFLHQGD TXH(QFXV P BVORN HDWOMH JRELHUQR QR ED W K®RVRIDS
ULRUHV JREHUQDQWHV GH HVFEOBWXSKHXYOWR \HMH KD OLPLWDGRUR QG URRM R RI
*(856% \ TXH GHVSX«V WLHQH TXHLRGPIWLUTHRHH WDQWR KDQ FULWX® DHRH P(DQ B
ODV FXHQWDV GH *(856% HVWEQ B WPFEWD Y XYQ OD JHVWLPQ HBERW XPDRDDFEX
REOLJDFLRQHY FRQWDELOL]DGDYV X;H DO,
Q Q ] u VI PEEHP %G H KHFKR VOBVWEXQH @@
DILUPDU TXH HO JRELHUQR GHO g P D HX BIRWR V XHQ | B B ARV
WLHQH WUDEDMDGRUHVY \ TXH « \'7' HLQJLRQD
PHQWH FXDQGR HVWH HTxLSR ciOrE Yk iR VB3 JLGR D ORVI@ DXHFHW DR \F R
GR HQ OD WHOHYLVLUQ DXWRQuBIYPVIRUARM g2 sThg PEV GH  PLOORQHV GH H>
ED ODV QuPLQDV \ FXDQGR HO GHY P5GR YV WHBERNOUDPLHQWD EE£VHFIVED UDH G
GRUHV PXQLFLSDOHV KD VLGR I—SIJ\‘(%\(?WxﬁF@ %’FWBQ FDVWLIJDGROWQ QMNHIDNVRR
OLDQDFOOQ’ORGESQ PDQLIHVWDFLRQIG Y QRE VKGR VRPY YT FRQFHGLGDY DQXUE BRY
HIHFWRYV SRVLWLYRV GHO SUR\BF®PRB R UHRQ @HX
8Q FRQFHMDO GH HPSOHR GLFLHOQRRRW N P QRV:PHYRO VHFWRU D XQD (YWHFDRL
GH SDUDGRV OH GD LJXDO XQ DOFRGER KBSHIDER WAPEL«Q LQFDERDWE BRQXH

GLVIUD]DUVH V~ HQ GLVIUD]DU G H H
HVFXHOD KDEODQGR GH ORV QL3 |j\(/Hw BEBHg&i{“G%H&!"'LFLDULRV GH ODV D\XG
ELHQ TXH HO 33 OR HVWE KDFLHQR@ M @ HABWMAULQUISS B @ JIXIX [3 FSVR DVEDGERHK DHY IVELKG F

HPSOHR 'HFODUDQGR TXH ORV RRQWLRQ MEPYFR@WWERWR FRQ D FROYHHQLLAR DFARG@HEF
YDQ D WHQHU PX\ GLI' FLO SDUD WHDGERMDWUDBEOWRGR PPV \D Y H @DLUGTRX HH WHEF G R
362( GH OD VLWXDFLLQ PLHQWURYFRR PSUHNVWMRLDS ELVLFR FRRR\SRPQAWR
PDUFKD QL XQD VROD LQLFLDWLND wHRSGR B IBXRYWHGHVGH TXHHQOVR3 OOHJIY

HPSOHR
6H VXFHGHQ ODV VHQWHQFLDV $AX® M BIOHQYW
S RERER Q L& WRVRO DEREDDMHVHER Q W XPKRV GTDGH +

UR D ODV DUFDV PXQLFLSDOHYV

(Q FXHVWLRQHYV LPSRUWDQWHYV LIDOWDSU B¥HLV
FLuUQ \ QR KD\ QLQJ%Q QXHYR SUR\HFWR R PHNM

o P (VWH JRELHUQR VH SLHUGH HQ CORDLIQWEDSDIL
T . GDU VROXFLuUQ \ VDOLGD D ORV MHD G®IGQHYHQ MW
% #"& 00( *++, QXHVWUR SXHEOR
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-HVVLFD &DUFHO 7HFINA/ GHMWDBFDU DV &K YOD VRIUP® (VSD3DGRFXPHQWRYV XQD LQIL:
WDQD GH FRUDJuQ [H AU GAH{ ORV KD EGIVTHIN PKFKHDV FRVBVHGH

UHVLGLU GXUDQWH *XD G BROK S (VSD®*D HQ HVWD LVQD"WHPD GHO WUDQVSR
JUDQFLD VXV SDGUHV YWRIGBE HV TXH VDHQGER XI® TXH PXHRRSRRR HVWE PX\ ELH
VD 7HFOHV KLMD GINODOFOX@ERIRUPD SDWWHH®H FXDQGR OH\Q IS|DHRX QW DYH QXQFD V
7HUHVLQ “5HORMHFID 7NROFOWXUD HIREXVSDIB VLHPSUBM WK« ®RPD SDVDUEQ O
| GH JUDQFLV &DURHOQWEHH OD EUDQ HO %DUO®D HOEXWB® 05BMEBY HVSHUL
HVFXDGUD GH YLNLQ@DRBREODFLUQ GH *XDIGBOXSMGDO \ SRFRQPEMYV GH TXH DSDUH
-HVVLFD HVWXGLuy HQ B0 UWBFD HQ FXAWRVR VIXH ORV DXOWWPEYRW < ORV DWDVF
3LOWRU 5DIDHO 5ARMH@LHQH XQD JUDYWDQYULXHEGDSRFR FRARUDGLISXRMWW DYV WDPEL«
FXUVu HQ OD XOLYHWVREGYWWLI®AMH \ UHFRIQLMSDVIXV GHELGRJIRUXR OD LVOD QR
$OLFDOWH OD FDUUKDPBLEM PWHANY WDPEQRY OQEBBR@R®H HVBDIRGHHWMER® HV QHF
WHULR GH /HQJIXD &PWBDQORWUDNH FRPEBR®H®IBADGRY \D YK FP{OR SDUD SRGHU

JUDQF«V DPHULQGLRYVY HXURSHOR\WQ DYSDED FRQ O|PW VS IWHXDOTXLHU OD
QRV H KLQG¥HYV GH $P«ULFD /DWLQDeAXHVRFROHYRY GHEHUTI
+&X£QWR WLHPSR OGRY)DS®HWULYRBQV PX\ GHMPRFEEDHUWD EDVSHUGHU VL YLVLWEUDPI
GR HQ *XDGDOXSH" OHV DOHJUHV IDPLOLDUHV \ UHOL OXSH"
(VWR\ YLYLHQGR HQJLRIV®NMOXBHPSUH HVWEQ 3RGU D GHFLU XC
GHVGH ILQDOHV GHULHK®WRHPEUGH EXHQ ILQ GH OXJDUHV
GHO D3R SDVDGR KXPRU 6RQ PX\ WROH TXH *XDGDOXSH
«&UPR VXUJLp OD SEVRBLIOLGDGBHVSHWXRVRV HV OD W SLFD LV
GH YHQLU DTX™ WH UHFLEHQ FRPR VL SOD\DV SDUDGL
'XUDQWH OD FDUUHUDHQRY X@RR&H HOORYV FDV \ QDGD PE£V
PDURQ TXH H[LVW D 6HQ QRWRJUDD LQIOXHQFLD 7LHQH PXFKD Y
PD OODPDGR ~$X[EOURBH*®HSRUTXH DTX™ ULHGDG SDUD
FRQYHUVDFLuQ ° WRGR VH KDFH FRQ SHUVRQDV TXH
(V XQ SURJUDPD SDWDUDBWMXUFHWDG \ OHQWLWXG JXVWH OD SOD\D
GH SURIHVRU HQ XQ@OFEOHOHR R OD PY%VLED XQD JUDQ GLYH
LQVWLWXWR SDUD IHS XQWIDLF VERY WPHK\ L P GDG SRU QRPEL
OODQR OH SDUHFLuSRDWRSQWWXIQQ VX FXOWX DOJXQD GH HOOT
GDG SHUIHFWD SDUDUBRGBUTKEWH/LHPSUH SOD\D GH 6DQV
QHU SUEFWLFD HQ PH\SWRQHVHYWBMDQGR DO $QD HV OD W'S

IDOWD GH RSRUWXQMRB@ GHO HNHO WDRXRWSOR TXH PEVSWW\DXVRMDULEH®D  FRF
VHFWRU HGXFDWLYRFHGH@®DFIGH VXV UBGHWLYUULHFQ *XDGDDXBAD \EORQFD \ DJXI
7XYH OD VXHUWH Q@BVFXPEDLODQGR +TIXHPRNQRWV" WXUTXHVD SHUR WDPI
WRGRV ORV UHTXLVISRRVODVHFORWHYV H(@ CODV FSID DAY VP X\ D KD GIREOBUHQD QHJUD
GHVWLQRV TXH VROERDWZ XALH Uz DX JDU HEXEXHQRHSWBEB R HO D®DKBURQPLGDG GHO
URQ *XDGDOXSH WRFDU PHGLD GH JUDGRVWFRPBHW ®D SOD\D GH
«&UPR HV XQ G D QMUPDAMIR TXH SLH@HHWXHVIO PHGLR GOB QGADHBHIQGH VH SX
SDUD WL HQ *XDGDOKISH'"«<UDPRV HVWR PRRR DIXDGRV QR WHXWRMGEH XQ ED3:*R Ul
3RU OD PD®*DQD YR\ BQVOSDP B RV LU DARPSRPWPU FRQ HO GAHD WRWWXXMDV PDULQDYV
PL KRUDULR HV GH GXMS/UB MRM DVSHFWR\W @WWHKH YHUDQRHMQ GMSIHPHY GH FROR
YHV GXUDQWH KRQBV @RDEXBYWD GH/ FOR\SGHMAWHY VRQ 3DWIFDRVRYPDQWHYV GH
PEV R PHQRV UHSDVWLGDXWUHPRY PHMRDQWR WDV SOD\DUDPRRR \OB® VHQGHUL
GRV LQVWLWXWRYV GKDHEWDPWRNY GH HGXEQWIDEQV 6H DJUDGHFPH WRWDV SUHFLRVI
7HQJR OD VXHUWH G HQVRU THK® OHDO U HEASHIWVARRG R X'KH QR HMR@ D PDVLIL

PLVPD ORFDOLGDG GARIQHGH @/ WIRE/DDOXP QRIVFKDEFLRLVXVH JHQWH YROEBE£Q /D 6RXIU
MR FRQ OR FXDO ®R®RRQHRIHWR OD GIPARQBWURBFIYE HQ HURVD DMWIDREFLUQ SULC
FRFKH SDUD GHVSODPLPH ORV FHQWXEWWHERWY D/H LQWIDQ@W DD FRGV HYWDPRV
&RPSDUWR FDVD FRQVRMDUDVBVERPR HMWPSORD ISEUH]D \ VHXRFLGHD KKIQGHROFEQ TXH
WHQWH HVSD:ROD \(FBBPSD*HUD OXJDU /D WUDQTXDPWEPR \TGHO FXDO V
GH FDUUHUD (Q PL FDVR WUDEDMWRUPRXY PIOX®P OD LVOREWHUWDD MIDQ WHEW H U
$O0 PHGLRG D FRPRRWQGHWLOD (62 \ %DRKI®XEBHRHQRY PH JXNMYWDDWRI@MD $GHPEV G
FDVD \ SRU OD WDQERFBHSHQV« TXH GIRWHPPFLXOWRY DEBBWQGHIU XQDV YLVWD
GLHQGR GHO G D \ BAWUWALBRYRWURYV IFIRI) L WIHU AFRMQHOOBW S B UR/ CBIX H

PH SUHSDUR OHFFLRRMW LSIDUD WDQ UH®BBWMXRAXID WPHU P X\ IDVW LSSUHRWR P GHO LQIL
ODV SUM[LPDV FODWHWWWERQRJIRIXDO TXH RMRVGEHP MMMV DGPXQDVMWUDHFIWIRFXODU VI
VHQGHULVPR R YR\ [ ORI ISOMUBY \ HVR GEDFXBOGRIGHU £PEEWR W®RURBYV DFDQWLO
6HIXUDPHQWH H[LVWH®@ PXFKDWD OD WBHNDWW UKHSOR D S RSGH V H BSOXHELW REVH U Y T
GLIHUHQFLDV FXOWXUDOHR BQWUHIY\ODJ PRDOXKLXFHFRVD WPUGWRVKRUWHR. RVDV \ Q
JHQWH GH DTX ™\ ORWHWXDRAHR® FHQWURHWVFROD B IHEG/HQ ORXHYPRVPRV



“/DV WUHV FDVFEX\DWGLEHDFHV VRQ (RSDFRORUL ELHQ HO GH PD\R YXI
&DUEHW °® FDEH GHWWDFNUPD®DUHYV D$GRERTRRQVHO SURJEDYD HO
SULPHUD GH HOODVSEH®HMD W SIHHFLDU Gil) BERLGH PH TXHOGRBPKDXQRMFLDV SRU H
TXH OD VHQGD HV-BQHBRRR G DV PEV SDUD WHPWVYHYHVSIDD \ VXHUWH
FRPSOLFDGD \ VXSRQXIDGMORSH HV XQ EXHMHRBRXFRYP OR FXDO VL WRGR YD
FHQVR LPSRUWDQWSDUBDYLYLODVL WH JXVWD! SHUR
SHQD YHU VX FD GDQ@RH HVEWRHWLWLR VL OR TXH TXLH

P GH DOWXUD UHV HV!
< PXFKDV VHQGDV PXDGDXHXSH HV XQ EXHQ OXJDU
HVFRQGHQ FDVFDGI®WOUD RVMYLU VL WH JXVWD OD WUDQ
XQD YHJHWDFLpuQ GH KQWIXGBBE HO GHVFDQVR EDLODU
+4X« WDO HV OD FRPILGD"OD SOD\D KDFHU VHQGHULV
/D JDVWURQRP D WFRLBBOBMDUWH \ GLVIUXWDU
*XDGDOXSH HVWE IRALRDEPEPRUR QR HV WX VLWLR
LQJUHGLHQWHY HXVURSHRW XYQDLSHUVRQD QHUYLR
FDQRV FRQ HVSHFLWY RBHEL@ERDD OD WUDQTXLOLGDG
OHV \ SURGXFWRV FOMHEMSRWQHQ ORV JXDGDOXSH
(V XQD FRPLGD PX\ FPO\WO|SOFD UHDOL]DU FXDOTXLHU
XWLOL]DQ PXFKR DWFRRD RDALQHVWEV DFRVWXPEUD
SHVFDGR DFRPSD:DGRW YAHLU HQ OD FLXGDG GHEL
WXE«UFXORV TXH VHRXD\WDYBQIHKXOWDG GH GHVSOD
OD LVOD FRPR VRQ]BEOWBFRQOWUDQVSRUWH S%EOLFR
SDWDWD GXOFH \ OD PDQGLRFD
VLHPSUH FRPELQDGBD(FKDV BBIDPHQRV (VSD3D"

JUDQ YDULHGDG GH HPKRHPIXFK VLPR GH PHQRYV
/D ITUXWD SRU H[FHQM&BED WY DXPLOLD \ PL YLGD
EDQDQD \ HO SURGXF®® HVWUHOOD
HO URQ SUHVHQWH 3DQmDPPDWMWD H[SHULHQFLD
D GH FRFWHOHYV WLHQH XQ VDERU DJULGXOFH \D
7DPEL«Q VH GHVWDFADXH OHVWRAWYLYLHQGR HQ XOQ
IRRG ° JXDGDOXSH:@XJDRQGH HQVXH3R SHUR HO
SRGHPRV HQFRQWUDKHRKRKRRD SO IHRYWDU FDVDGD \
DEDQLFR GH ERFDBYWORVWDHOOHMRVY GH ORV P RV
TERNLW®° XQ SDQKDFHERTXGR OD VLWXDFLuQ VH
IULWR UHOOHQR GHYQRDP G®JURIGAD GLVWLQWD D FR
WHV TXH PE£V WH J»@PRWBIR SXHGHQ HVWDU YLYLHQGR
"DJRXORX°® XQ WLPRVGHGKIPEV FRPSD3HURV
EXUJXHVD JLIJIDQWH DVLVWHQWHYV

«3DUD FXEQGR WX YXHOWD D
«+DV SDUWLFLSDGR R YLVWR DOJX
QD FHOHEUDFLuQ R IHVWLYDO W~SL
FR GH OD LVOD"
+H WHQLGR OD VXHUWH GH KDEHU
YLVWR GRV GH ODV FHOHEUDFLR
QHV PEV LPSRUWDQWHYV GH *XD
GDOXSH OD 1DYLGDG \ ORV &DU
QDYDOHV
/R TXH GHVWDFDU D GH ODV QD
YLGDGHV VRQ VXV QR SHQV«LV
HQ ODV W SLFDV QDYLGH3DV HV
SD:RODV VLQR DTX OD P%VLFD
HV PXFKR PEV YLYD DOHJUH \
VXHOH VHU HQ GLUHFWR 6LHPSUH
VH DFRPSD3D GHO .D
(O FDUQDYDO HV VLQ OXJDU D
GXGD OD FHOHEUDFLuQ PE£V LP
SRUWDQWH GH OD LVOD (PSLH]D
HQ GRPLQJR GH (SLIDQ D
HQHUR \ WHUPLQD HO PL«U
FROHV GH &HQL]D 'XUDQWH
HVWRY GRV PHVHV GH ILHVWD
JUXSRV GH JHQWH GLVIUD]DGRYV
GHVILODQ SRU ODV FDOOHV DO ULWPR
GH WURPSHWDV \ WDPERUHYV
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'DPD GH ORV JXHUUHURV 6RI D PRIVYPLYIDIQRY 'OPVGELD &DQW HWHR ®RG MDIDU LHNH L/RX
OROLQD OHGLQD 'DPD GH ORV AR UWROEHEWRWW L'QP D BHWOQ D QW QWXHDU R5 D TOXPHO ¢ R U0
D\XQWDPLHQWR $QDEHO ODUW QH] 1%3H]

(O &RQFHMDO VRFLDOLVWD GHQRYFKPQ XN WDGRQRYVXFRDIDGR |DFKO GILYLRY BLAYEGIF
V'PERORY GH LGHRORJ D QD]L \SDXH QRO KIREE IDHKRKRX@LED QL HYIMDDOLPSH DAHO DM SQ IV

6HJ%Q HO FRQFHMDO VRFLDOLVWD
FUXFHV HVYEVWLEFDV SUEFWLFDPF
SXHEOR GD XQD SHQRVD LPDJHQ

SHUPLWLU TXH HVWRV V PERORV

ORV FU PHQHV GH JXHUUD HO KRC
PR \ ORV PLOORQHV GH PXHUWRYV
JXHUUD PXQGLDO SXHGDQ YHUVH ¢
XUEDQR

(VWD VLWXDFLuQ HQ LQDGPLVLEO
GHMDPRV TXH VH GHWHULRUHQ Sl
FDV \ SULYDGDV VLQR SRUTXH VR
GH GHVFXEULU TXL«Q ORV HVWE |
TXH FRQWLQ¥%H (O JRELHUQR PX:
OLPSLDU ODV IDFKDGDV DIHFWDG
FRPR SULYDGDV H LQWHQWDU Gt
TXL«QHV ODV UHDOL]DQ SDUD TXH
GH VX HOLPLQDFLpPQ \ DEDQGRQHQ

(VWDQ HYLGHQWH HO GD3R TXH KI
GH QXHVWUR SXHEOR TXH QR VH
HO DOFDOGH QR WRPD ODV PHG LGDG G-HREH VB LIDPW %MD Q PCBKYQ D X W R/BHWHVLERW K Q FSU 8 M
\ TXH QR WHPHQ VHU GHQXQFLDGQGRVGHE&HD DWHRZIR/BRSWQDHMVWDYV SUEFWLFDV GHOLFV



